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M/s P. G. BHAGWAT
CHARTERED ACQOUNTANTS

HEAD OFFfCE t

Suites 101 - 102, 'Qrchard',
Dr. Pai Marg, Baner,
Pune - 4'1 1045.

Tel.(O).. 02Q - 27 29077 1, 27 29't772, 27291 7 73
Fax:020 -27290774
Email : pgbhagwat@vsnl.com
Web : www pgbhagwatca com

To
The Board of Directors
Pneumatic Holdings I,imited
S No I 3. 156. Kothrud,
Pune 4l 1038

Limited Review Report

We have reviewecj the accornpanying statement of unaudited flnancial results of Pneumatic
Holdings Limited for the period ended 30"' September. 2016. This staternent is the

responsibility of'the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on tlrese financial statelnents based on our

revtew.

We corrducted our review in accordance with the Standard on Review Engagement (SRE)

24 10, Review of Interim Financial Infornration Perfornred by the Independent Auditor of the

Entity issued by the Institute of Chartered Accountants of India. This standard reqLrires that

we plan and perform the review to obtain moderate asslu'ance as to whether the flnancial

statentents are fiee of material misstatement. A review is limited printarily to inquilies o1'

company personnel and an analytical procedure applied to financial data and thus plovides

less assurance than an audit. We have not perfbrmed an audit and accordingly, we do not

express an audit opiniorr.

Based on or,rr review conducted as above. rrothing has come to our attention that causes Lls to

believe that the acconrpanying statenrent of Lrnaudited financial resrrlts prepaled in

a_c-cordance with applicable accountilrg standards and other recognized accottnting practices

and policies lras not disclosed the infbrnration required to be disclosed in lerrns of RegLrlatiorr

3i of the SEBI (Listing Obligations and Disclosure Requiren.rents) RegLrlations. 2015

including the manner in which it is' to be disclosed, or that it contains any tnaterial

misstatement

For M/s P.G.Bhagrvat
Chartered Accoulltants

ber: I 0l I

Partner
Mernbership Nttmber: I 36835

Pune

20tr' October. 2016

BRANCHES : MUMBAI r DHARW,fD i HUptl r BELGAUM r KOLHAPUR

l.l .:ti, I ,i- :'-.




