PNEUMATIC HOLDINGS LIVHITED

NOTICE

Notice is hereby given that the First Annual General Meeting of the Members of the Company
will be held on Monday, the 29" day of June 2015 at 10.45 a.m. at S. M. Joshi Socialist
Foundation (S.M. Joshi Hall), S. No. 191/192, Navi Peth, Near Ganjave Chowk Pune 411030
to transact the following business.

ORDINARY BUSINESS:

ITEM NO. 1

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31 March 2015 and the Reports of the Board of Directors and Auditors
thereon.

ITEM NO. 2

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to|the provisions of Section 139, 142 and other applicable
provisions, if any, of the CompaniLs Act, 2013, (including any statutory modification(s) or
re-enactment thereof for the time being in force), M/s. P. G, Bhagwat, Chartered Accountants,
(Firm Registration Number 1011 18}W) be and are hereby appointed as the Statutory Auditors
of the Company to hold office from the conclusion of this Annual General Meeting till the
conclusion of the sixth Annual General Meeting to be held in financial year 2019-20, subject

to ratification by members annually, at a remuneration to be decided by the Board of Directors.”

SPECIAL BUSINESS

ITEM NO. 3

To consider and, if thought fit, to pass, with or without modification(s). the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Atul Kirloskar (holding DIN 00007387), who was appointed as
First Director and in respect of whom the Company has received a notice in writing under
Section 160 of the Companies Act, 2013, from a member proposing his candidature for the
office of Director, be and is hereby appointed as Director of the Company. liable to retire by
rotation.”

ITEM NO. 4

To consider and, if thought fit, to pass, with or without modification(s). the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Anil C. Kulkarni (holding DIN 00030995). who was appointed as
First Director and in respect of whom the Company has received a notice in writing under
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PNEUMATIC HOLDINGS LIMITED

Section 160 of the Companies Act, 2013, from a member proposing his candidature for the
office of Director, be and is hereby appointed as Director of the Company. liable to retire by
rotation.”

ITEM NO. 5

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Anil N. Alawani (holding DIN 00036153), who was appointed as
First Director and in respect of whom the Company has received a notice in writing under
Section 160 of the Companies Act, 2013, from a member proposing his candidature for the
office of Director, be and is hereby appointed a Director of the Company, liable to retire by
rotation.”

ITEM NO. 6

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read with Schedule
IV and other applicable provisions, if any, of the Companies Act, 2013, and the Companies
(Appointment and Qualification |of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and Clause 49 of Listing
Agreement, Mr. Sunil Shah Singh (holding DIN 00233918), who was appointed as an First
Director and who holds office up to|the date of this Annual General Meeting and in respect of
whom the Company has received a notice in writing under Section 160 of the Companies Act.
2013, from a member proposing his candidature for the office of Director. be and is hereby
appointed as an Independent Director of the Company to hold office for a term of five
consecutive years commencing from 29 June 2015.”

ITEM NO. 7

To consider and, if thought fit, to pass, with or without modification(s). the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read with Schedule
IV and other applicable provisions, if any, of the Companies Act, 2013, and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and Clause 49 of Listing
Agreement, Mr. Vijay K. Bajhal (holding DIN 00531315), who was appointed as an Additional
Director pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and Article
115 of the Articles of Association of the Company and who holds office up to the date of this
Annual General Meeting and in respect of whom the Company has received a notice in writing
under Section 160 of the Companies Act, 2013. from a member proposing his candidature for
the office of Director, be and is hereby appointed as an I[ndependent Director of the Company
to hold office for a term of one year commencing from 29 June 2015.”
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PNEUMATIC HOLDINGS LIMITED

ITEM NO. 8

To consider and, if thought fit, to pass, with.or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read with Schedule
IV and other applicable provisions, if any, of the Companies Act, 2013, and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and Clause 49 of Listing
Agreement, Mrs. Savita Sahasrabudhe (holding DIN 06926402), who was appointed as an
Additional Director cn 17 September 2014 pursuant to the provisions of Section 161(1) of the
Companies Act, 2013 and Article 115 of the Articles of Association of the Company and who
holds office up to the date of this Annual General Meeting and in respect of whom the Company
has received a notice in writing under Section 160 of the Companies Act, 2013, from a member
proposing her candidature for the office of Director, be and is hereby appointed as an
Independent Director of the Company to hold office for a term of five consecutive years
commencing from 29 June 2015.”

ITEM NO. 9

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 61(1)(a) and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Share Capital and
Debentures) Rules, 2014, (including any statutory modification(s) or re-enactment thereof for
the time being in force), the Authorized Share Capital of the Company be and is hereby
increased from Rs. 2,00,00,000 (Rupees Two Crores only) divided into 20,00,000 (Twenty
Lakhs) Equity Shares of Rs. 10/- each to Rs. 7,50,00,000 (Rupees Seven Crores Fifty Lakhs
only) divided into 75,00,000 (Seventy Five Lakhs) Equity Shares of Rs. 10/- each, by creation
of additional 55,00,000 (Fifty Five Lakhs) Equity Shares of Rs. 10/- each.”

RESOLVED FURTHER THAT Mr. Anil C. Kulkarni, Director and Mr. Aniket Deshpande,
Authorised Signatory be and is hereby authorized to do all such acts, deeds and things as may
be necessary for givirg effect to this resolution.”

RESOLVED FURTHER THAT pursuant to the provisions of Section 13 read with Section
61 and other applicable provisions of the Companies Act, 2013, Clause 5 of the Memorandum
of Association of the Company be and is hereby substituted and read as under :-

“The Share Capital of the Company is Rs. 7,50,00,000 (Rupees Seven Crores Fifty Lakhs only)
divided into 75,00,000 (Seventy Five Lakhs) Equity Shares of Rs. 10/- each.”
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PNEUMAT#C HOLDINGS LIMITED

ANNEXURE TO THE NOTICE|

As required by Section 102 (1) of the Companies Act. 2013. the following Statement sets out
all material facts relating to Item Nos. 3 t0 10 in the accompanying notice of Annual General
Meeting of the Company to be held on Monday. the 29" day of June 2015 at 10.45 a.m. at S.
M. Joshi Socialist Foundation (S.M. Joshi Hall). S. No. 191/192, Navi Peth. Near Ganjave
Chowk Pune 411030. | ‘

'
§
|

ITEM NO. 3 to 8 OF THE NOTI{:E:

Mr. Atul Kirloskar, Mr. A.C. Kulkalfni, Mr. A. N. Alawani and Mr. Sunil Shah Singh are First
Directors of the Company appointed with effect from 16 September 2014 (date of
incorporation). |

All the First Directors hold office up to the ensuing Annual General Meeting and are eligible
for re-appointment. f

Further Mr. Vijay K. Bajhal and Mrs. Savita P. Sahasrabudhe were appointed as Additional
Directors of the Company with effect from 17 September 2014 by the Board of Directors under
Section 161 of the Companies Act, 2013 (“the Act”) and Article 115 of Articles of Association
of the Company. In terms of Section 161 of the Act, Mr. Bajhal and Mrs. Sahasrabudhe hold
the office only up to the ensuing Annual General Meeting of the Company and are eligible for
appointment thereat.

It is proposed to re-appoint Mr. Vijay K. Bajhal for a period of one year and Mr. Sunil Shah
Singh and Mrs. Savita Sahasrabudhe for a period of five years respectively, as Independent
Directors under Section 149, 152 and Schedule IV of Act and rules thereunder and Clause 49
of Listing Agreement.

A notice under Section 160 of the Act from a member proposing candidatures Mr. Atul
Kirloskar, Mr. A.C. Kulkarni, Mr. A. N. Alawani, Mr. Sunil Shah Singh, Mr. Vijay K. Bajhal
and Mrs. Savita P. Sahasrabudhe for the office of Directors along with deposit of Rs. 1.00.000
each has been received by the Company.

Mr. Atul Kirloskar, Mr. A.C. Kulkarni, Mr. A. N. Alawani. Mr. Sunil Shah Singh, Mr. Vijay
K. Bajhal and Mrs. Savita P. Sahasrabudhe are not disqualified from being appointed as
Directors in terms of Section 164 of the Companies Act, 2013. and have given their consent to
act as a Director. The Company has also recejved declarations from Mr. Atul Kirloskar. Mr.
A.C. Kulkarni, Mr. A. N. Alawani, Mr. Sunil Shah Singh. Mr. Vijay K. Bajhal and Mrs. Savita
P. Sahasrabudhe that each of them meet the criteria of independence as prescribed both under
Sub-Section (6) of Section 149 of the Companies Act, 2013 and Clause 49 of Listing
Agreement, .

In the opinion of Board of Directors, Mr, Sunil Shah Singh. Mr. Vijay K. Bajhal and
Mrs. Savita P. Sahasrabudhe fulfil the conditions for their appointment as Independent Director
in accordance with Rule 5 of the Companies (Appointment of Directors) Rules. 2014,
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PNEUMATIC HOLDINGS LIMITED

Copy of the draft letter for appointment of Mr. Sunil Shah Singh, Mr. Vijay K. Bajhal and
Mrs. Savita P. Sahasrabudhe as Independent Directors setting out the terms and conditions is
available for inspection by members at the Registered Office of the Company.

None of the Directors or their relative other than Mr. Atul Kirloskar, Mr. A.C. Kulkarni,
Mr. A. N. Alawani, Mr. Sunil Shah Singh, Mr. Vijay K. Bajhal and Mrs. Savita P.
Sahasrabudhe to the extent of their interest and shareholding are concerned or interested in this
matter. The Company does not have Key Managerial Personnel.

The Board of Directors recommends the resolutions set out at item nos. 3 to 8 of the
accompanying Notice for the approval of members.

ITEM NO. 9

In view of the Composite Scheme of Arrangement and Amalgamation (“the Composite
Scheme™) between the Company, Kirloskar Brothers Investments Limited and Kirloskar Oil
Engines Limited (KOEL) and their respective shareholders and creditors; the Board of
Directors of the Company at its meeting held on 19 May 2015 increased the Authorised Capital
of the Company from 2,00,00,000 to Rs. 7,50,00,000, by creation of additional 55,00,000 (Fifty
Five Lakhs) Equity Shares of Rs. 10/~ each, subject to approval of members.

Accordingly, Clause 5 of the Memorandum of Association of the Company is altered to give
effect to the aforesaid increase in Authorised Capital. Copy of Memorandum of Association
with proposed alteration in the accompanying Explanatory Statement are available for
inspection by the members at the Registered Office of the Company on all working days, except
Saturday, Sunday and public holidays, between 10.00 a.m. to 12.00 noon, prior to the date of
the Annual General Meeting and also available for inspection at the meeting.

The Board of Directors recommends the resolution set out at item no. 9 of the accompanying
Notice for the approval of members.|

ITEM NO. 10

Pursuant to provisions of Section 197 of Companies Act, 2013, a Director who is neither in the
whole time employment of the Company nor a Managing Director may be paid remuneration,
interalia, by way of commission, at the rate of 1% Net Profits of the Company, to all such
Directors together, if the Company has a Managing Director Whole-time Director with the
approval of members in general meeting.

As per the provisions of Clause 49 of Listing Agreement, all fees/compensation, if any, to
non-executive directors, including independent directors shall require previous approval of
shareholders in general meeting.

Hence, approval of shareholders in sought by for payment of commission as set out in Item
no. 10.

All Directors (other than the Managing Director/Whole-time Director/Manager) of the
Company may be deemed to be concerned or interested in this resolution to the extent of their
shareholding and commission which may be received by each of them. The relatives of such
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PNEUMATIC HOLDINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2015

[in Rupees ]
Particulars 2014-15
A. | Cash Flow from Operating Activities
Net Profit before taxation and extra ordinary items (8,045,283)
Operating profits before working capital cha nges {8,045,283)
Adjustments for
Increase / (decrease) in other current liabilities 8,777,893
(Increase) / decrease in other current assets (324,473)
Net Cash Flow from Operating Activities 408,137
Income Tax (Paid ) / Refunded (145,132)
Net Cash from Operating Activities (A) 263,005
B. | Cash Flow from Investing Activities
Net Cash from Investment Activities (B) -
C. | Cash Flow from Financing Activities 20,000,000
Issuance of Shares
Net Cash Flow from Financing Activities {C) 20,000,000
Net Increase in Cash & Cash Equivalents (A) +(B) +(C) 20,263,005
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year (Refer note A - 6) 20,263,005
As per our attached report of even date For and on behalf of the Board of Directors
For M/s P.G. Bhagwat
Chartered Accountants
Firms Registration No. 103118W p _
TR
b / e
N . 2 [ A Arn”
ABHIEET BAAGWAT ol (o V=) ATUL C. KIRLOSKAR ANIL C.KULKARNI
Partner \al YRR e Director Director
Membership No. 136835 oy DIN 00007387 DIN 00030995

Pune : 19 May, 2015 e




PNEUMATIC HOLDINGS LIMITED

PART A: NOTES TO ACCOUNTS

Particulars As at 31 March 2015
Note A-1 : SHARE CAPITAL
Authorised :
2,000,000 Equity Shares of Rs. 10/- each 20,000,000

TOTAL 20,000,000
Issued, Subscribed And Paid-up :
2,000,000 Equity Shares of Rs. 10/- each 20,000,000

TOTAL 20,000,000
(a) Reconciliation of Share Capital

As at 31 March 2015
Particulars
No. of Shares Rupees

Shares outstanding at the beginning of - 2
the year
Add / ( Less) : Shares issued 2,000,000 20,000,000
Shares outstanding at the end of the period : 2,000,000 20,000,000

(b)

The Company has only one class of equity shares, having par value of Rs. 10/- per share. Each holder of equity share is entitled for
Yy the Board of Directors subject to the necessary approval

one vote per share and has a right to receive dividend as recommended b
from the shareholders. In the event of liguidation of the Company,
assets of the Company after distribution of all preferential amount

shares held by the equity shareholders.

(c) Proposed dividend for the current reporting period Rs. Nil.

(d)

Details of shareholders holding more than 5% shares

the holders of equity shares will be entitled to receive remaining
s. The distribution will be in proportion to the number of equity

Name of the shareholder

As at 31 March 2015

No. of Shares % of holding
Kirloskar Brothers Investments Limited (Holding Company) 2,000,000 100.00
TOTAL 2,000,000 100.00

{e) Details of Allotment of Shares for consideration other than cash, allotments of Bonus Shares and Shares bought back :

Particulars

Shares)

Firnancial Year (Aggregata No. of

2014-2015

Equity Shares :

Fully paid up by way of bonus shares
Alloted pursuant to contract (s) without payment
being received in cash
Shares Bought Back




PNEUMATIC HOLDINGS LIMITED

PART A : NOTES TO ACCOUNTS (CONTD.)

[in Rupees ]

Particulars

As at 31 March 2015

NOTE A-2: RESERVES AND SURPLUS

Surplus :

Opening Balance -

Add : Transfer from Profit and Loss Statement (5,629,582)

Amount available for appropriation (5,629,582)

Less : Appropriations :

Balance in Profit and Loss Statement (5,629,582)
TOTAL (5,629,582)

NOTE A - 3 : OTHER CURRENT LIABILITIES

Other loans and advances

Advance from Kirloskar Brothers Investments Limited (Holding Company) 8,764,410

Other payables

Provision for expenses 13,483
TOTAL 8,777,893

NOTE A -4 :SHORT TERM PROVISIONS

Others

Provision for Taxation (Net of Advance Income Tax) 50,361
TOTAL 50,361

NOTE A-5:DEFERRED TAX

Deferred tax asset

Amalgamation Expenses 2,507,128

Preliminary Expenses 104,066
TOTAL 2,611,194

NOTE A - 6: CASH AND BANK BALANCES

Cash and cash equivalents

Cash on Hand 2,515

Balance with banks 20,260,490
TOTAL 20,263,005

NOTE A -7: OTHER CURRENT ASSETS

Accrued interest on fixed deposits with banks 324,473

Unsecured, considered good
TOTAL 324,473




PNEUMATIC HOLDINGS LIMITED

PART A: NOTES TO ACCOUNTS (CONTD.)

Particulars

2014-15
NOTEA - 8: REVENUE FROM OPERATIONS
Revenue from investments :
Interest income
On fixed deposits with banks 751,325
TOTAL 751,325
NOTE A -9: OTHER EXPENSES
Preoperative expenses
Filing & Application 348,033
Rates & Taxes 434
Legal & Professional Fees 6,652,911
Travelling & Conveyarice 8,790
Meeting Expenses 205,455
Auditors remuneration (Refer note No. C - 3) 87,000
Postage & Courier 10,180
Printing & Publication 1,016,697
Miscellaneous expenses 34,795
Preliminary Expenses
Legal and professional fees 398,808
Filing and Application fees 20,781
Printing and stationery expenses 12,724
TOTAL 8,796,608




Pneumatic Holdings Limited

PART B: SIGNIFICANT ACCOUNTING POLICIES

B - 1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) The financial statements of the company have been prepared in accordance with Indian GAAP and
comply in all material respects with the Accounting Standards specified under Section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provision of the Companies Act, 2013.

b) The financial statements have been prepared under the historical cost convention on an accrual
basis.

B - 2. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumption that affect the reported amounts of revenue, expenses,
current assets, non-current assets, current liabilities, non-current liabilities and disclosure of the
contingent liabilities at the end of reporting period. Although these estimates are based on
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amount of assets
or liabilities in future periods.

B - 3. CASH AND CASH EQUIVALENTS:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term, highly
liquid investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non cash nature and any deferral or accruals of past or future cash receipts
or payments. The cash flows from regular operating, investing and financing activities of the Company
are segregated.

B - 4. REVENUE RECOGNITION

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Where the ability to assess the ultimate collection with
reasonable certainty is lacking at the time of raising any claim, revenue recognition is postponed to the
extent of uncertainty involved. In such cases revenue is recognized only when it is reasonably certain
that the ultimate collection will be made.

a) Interest accrues on the time basis determined by the amount outstanding and the rate applicable.




Pneumatic Holdings Limited

B - 5. EARNINGS PER SHARE
Basic earnings per share

For the purpose of calculating basic earnings per share, the net profit or loss for the period
attributable to equity shareholders after deducting any attributable tax thereto for the period is
divided by weighted number of equity shares outstanding during the period.

Diluted earnings per share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

B - 6. TAXES ON INCOME

a) Taxon income for the current period is determined on the basis of taxable income after considering
the various deductions available under The Income Tax Act, 1961.

b} Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year. The tax effect is calculated on the accumulated timing differences at the end of
the accounting period based on prevailing enacted or subsequently enacted regulations.

c) Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. At

each reporting date the Company reassesses the unrecognized deferred tax assets and reviews the
deferred tax assets recognized.

d) Minimum Alternate Tax (MAT) - MAT credit is recognized as an asset only when and to the extent
there is reasonable certainty that the Company will pay normal income tax during the specified
period. The Company reviews the said MAT Credit entitlement at each reporting date.

B - 7. PROVISIONS

A Provision is recognized when an enterprise has a present obligation as a result of a past event and it is
probable that an outflow of resources is expected to settle the obligation, in respect of which a reliable

estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the
current management estimates.

B - 8. CONTINGENT LIABILITY:

A contingent liability is a possible obligation that arises from past events and the existence of which will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or present obligation that arises from past events that is not recognized because
it is not probable that an outflow of resources will be required to settle the obligation. The contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements. He N



PNEUMATIC HOLDINGS LIMITED

PART C: OTHER NOTES

C- 1. RELATED PARTY DISCLOSURES

Related parties, as defined under Clause 3 of Accounting Standard (AS 18)
(Accounts) Rules, 2014, have been identified on the basis of re

Board. Disclosure of transactions with Related Parties are as under :

A, Names of the related parties where control exists

"Related Party Disclosures" prescribed by Rule 7 of the Companies
presentation made by the Key Management Persons and taken on record by the

Sr.No. | Name of the related Party Nature of relationship
1. Kirloskar Brothers Investments Limited (Refer note no C - 5) Holding Company (from 16.09.2014)
2. Nashik Silk Industries Limited Fellow Subsidiary Company (Upto 31.03.2015)
3i Kirloskar Pneumatic Company Limited Fellow Subsidiary Company (From 16.09.2014})
4. Kirloskar Oil Engines Limited Fellow Subsidiary Company (From 16.09.2014)
5. Kirloskar Roadrailer Limited Fellow Subsidiary (Subsidiary Company of Kirloskar

Pneumatic Company Limited) (From 16.09.2014)
B. Names of the related parties with whom transactions have been entered into

Sr. No. | Name of the related Party Nature of relationship

T Kirloskar Brothers Investments Limited Holding Company (from 16.09.2014)

C. Related Party Transactions during the period

in relation to the Scheme )

Sr.No. | Particulars Rupees
2014-15
1. Shares issued to :
Kirloskar Brothers Investments Limited (Refer note C-5) 20,000,000
2 Advance taken :
Kirloskar Brothers Investments Limited (Advance for expenses 8,764,410

D.  Amounts outstanding:

Sr. No

Particulars

As at 31 March 2015

Due to
Kirloskar Brothers Investments Limited (Advance for expenses

in relation to the Scheme ) 8,764,410
C- 2. EARNING PER SHARE (BASIC AND DILUTED)
Sr.No. | Particulars Rupees
2014-15
Basic and Diluted
(a) Profit for the year before tax (8,045,283)
Less : Attributable Tax thereto 195,493
Less : Attributable Tax thereto (2,611,194)
Profit after Tax {5,629,582)
(b} Weighted average number of equity shares used as 2,000,000
denominator
{c) Basic and Diluted earning per share of nominal value of Rs 10/- each (2.81)
C- 3. REMUNERATION TO AUDITORS
Sr. No. | Particulars Rupees
2014-15
Statutory Auditors :
(a) Audit Fees 12,000
(b) For Certification 75,000

87,000




PNEUMATIC HOLDINGS LIMITED

PART C: OTHER NOTES CONTD.

C-4.

The Board of Directors in its meeting held on September 17, 2014, had approved the Composite Scheme of Arrangement and
Amalgamation between Kirloskar Brothers Investments Limited (KBIL - Transferor Company), Pneumatic Holdings Limited (PHL - Resulting
Company) and Kirloskar Oil Engines Limited (KQEL - Transferee Company) and their respective shareholders and creditors under Section
391 to 394 and other relevant Sections of the Companies Act, 1856, and relevant Section of the Companies Act, 2013, to the extent
applicable. The petition seeking sanction of the Scheme has been filed before the Hon'ble Bombay High Court bearing CSP No. 160 of
2015. The hearing on said petition concluded on April 30, 2015 and an order of the Hon'ble Bombay High Court is awaited till date.

In order to facilitate the Composite Scheme of Arrangement & Amalgamation between Kirloskar Brothers Investments Limited (KBIL) , the
Company - Pneumatic Holdings Limited (PHL) & Kirloskar Oil Engines Limited (KOEL), the Company was incorporated on 16.09.2014. KBIL
has subscribed to 100% shares of Rs. 20,000,000/- thus making KBIL the Holding Company.

There are no previous year's figures since the company was incorporated on 16.09.2014.

As per our attached report of even date For and on behalf of the Board of Directors

For M/s P.G. Bhagwat
Chartered Accountants
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ABHUEET BHAGWAT

}\0' VoVl

ATUL C. KIRLOSKAR ANILCKULKARNI

Partner Director Director
Membership No. 136835 DIN 00007387 DIN 00030995

Pune : 19 May, 2015
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